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getenferat & ford fE

1 gieref OMR IFY-UATE 9T

idates are required to give
¥ answers in their own words

as far as practicable.
8. Figures in the right hand margin

indicate full marks.

. 15 minutes of extra'time have
been allotted for the candidates to
read the questions carefully.

5. 48 W’?!’JMW gt @uei # & 5 This question booklet is divided
' into two sections — Section-A and

&FUE-3 Uq GUS-H/ Section-B.
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STCTY I TT OMR FR-UFEF o
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TFN & Wgeaw / Avel yeret /
TS / AGT AT F OMR I
UFF H QT e 7Av & or=gerr
AT 9o ST g

7. @Y - T H 30 Y AT wvw -
& | 79% & forw 2 siF FeiRe &
fd @ fa=et 15 vt &1 Fwv
397 Sfvard & 1 S SR 39
aue & 8 T Fwetw wvT R R
& 7w & o 5 oiF FriRa &
fo @ fe=et 4wt &1 39 3
. afrars # |

R

8. ot ¥R & FeiFeiiva Iy FT 8-
53 goferar afsia & |

1326

. . ' Section-A, th
6. Ug-ar ¥ 100 i w7 & O N ere  are

100 objective type questions,
out of which any 50 questions
are to be answered, If more than
50 questions are answered, then
only first 50 will be evaluated.
Each question carries 1 mark. For
aﬁswering these darken the circle
with blue / black ball pen

.against the correct option on OMR

Answer Sheet provided to you. Do
not use whitener / liquid /
blade / nail etc. on OMR
Answer Sheet, otherwise the
result will be treated invalid.

In Section - B, there are 30 short
answer type questions, each
carrying 2 marks, out of which
any 15 questions are to be
answered. Apart from these, there
are 8 long answer type
questions, each carrying
S marks, out of which any
4 questions are to be answered.

Use of any electronic appliances is
strictly prohibited,
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A

[ 326 ]
wueg - A / SECTION - A
a'GIF—T!S‘ wyd / Objective Type Questions

VT =T 1@ 100 7% & TA% 997 & 6 9% faweq Rv 7w & o @
va @&t #1 397 gwT g7 g Wl AEeT ' OMR Wiz av fafda #¥ ) f=f
50 F¥l FT IV 50 x1=50
Question Nos. 1 to 100 have four options, out of which only one is
correct. You have to mark your selected option, on the OMR-Sheet.

Answer any 50 questions. . 50 x 1 =50
1. rfure # foky o) & e 36T W18 2
(A) EH (B) uiER
(C) ¥ % - (D) FHIWR
In economics which is the competent unit to take decisions ?
(A) - Individual _ - (B) . Family .
(C) Group and firm (D) All of these
2. FHEE? A |
&) 9 ® ¥
(C) EmH | (D) (B) W () qH
What is labour ?
(A) Good (B) Service"
(C) Resource (D) Both (B) and (C) )
3. fmdsmdaadize |
(A) fafee (B) &HA
(C) o % (D) ¥ & F§ &
Which of the following is not service ?
(A) Medical treatment (B) Teaching
(C) Accounting work (D) None of these

mﬂ?ﬁaéﬁaﬁﬁiﬁ@uﬁ%ﬁwﬁ%%m
Jedi g ?

(A) gl (B) =l

(C) uatHal (D) 3 & ot

What do all decision making units face regarding resources ?
(A) Abundance (B) Shortage

(C) Sufficiency (D)  All of these
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et s W s 6 oAl (X ) I EE (v) ¥ ety
HEY T R P
A) Xx-=v B) X>Y
C) X«<vY (D) X2Y

What is the relationship between a person's needs (X) and

resources ( Y) at any point of time ?

A X=Y B) X>Y
(@] X<Y (D) X2Y
i & 2 areforaen $I Hg GHE 8 ?

A) Hifta dgmuat w1 fafue

(B) 3ifom awqall wd daradl i fard

(C) &G 1 I Hd AT ST

(D) T @f

Which of the following is central problem of an economy ?
(A)  Allocation of limited resources

(B) Distribution of final goods and services

(C) How are the goods to be produced

(D)  All of these -
mmwawﬁg%mﬁawm@'ﬂ% ?

(a) S (B) TR |
(C) EHTEA (D) Sﬁﬁaﬁg:@

What is the shape of produétion possibility curve relative to the
origin ?

(A) Convex (B) Concave

(C) Bentdown (D) None of these

1§ TG WHIEAT 56 T guiien R 7
A) T 0 % gawE
B) Gt S W wwfm i 3 e w

() SEEA % ATH A )

@) FHAWR
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10.

11.

[ 326
What does a production possibility curve indicate ? |
(A)  The resources of a country
(B) The set of all possible combinations of all goods
(C) The opportunity cost of production
(D) All of these
qufy v ey § s @l @ 2
(A) T8 T referaedn W B Hfwd w8
(B) 8 T frifa, IR T hiHd TR HT HAHIH HLdl
(C) %{ﬁm%mzﬁﬁ@mwawm%
(D) ¥H @ ot
What is true regarding Macroeconomics ?
(A) It focuses on the whole economy )
(B) It studies aggregate output, employment and price level
(C) It studies the policy and measures for the whole economy
(D) All of these
i & B THeTs JFATH HT IGE T @ P
(A) TE RSN 12% & \
(B) . €& W N.TE.A. & ge7 & Toa wemm
(C) . a1 W Sft.wa.d). T waife® 18% & ehal
(D) Afrit ¥ weamor A 3 A qan W@ A, e S =R

'Which of the following is not an example of positive economics ?

(A) The GST on medicine is 12%

(B) A reduction in GST rate would reduce revenue

(C) The maximum GST rate oﬁ médicines can be 18%

(D) From the point of view of welfare of patients GST rate on
medicines should be reduced

INirET ¥ RoTT Iueied ITIM seet frw W it e @ ?

(A) I&g X HHd (B) w& YH HHd

(C)  IUWIThI h! AT (D) ¥ & |t
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 The consumption bundle available t0 the consumer depends
on
(A)  Price of good X (B)  Price of good Y
(C) Income of the consumer (D) All ot: these
12. A s9e ¥ pyXy + PpXg S M %a’r:mﬂ?ﬂasa (%, X,) FT T IR
S Iq% I FH & F9 et g & ?
A px (B) Py
© Py +pyx (D) T B T
If the budget set is p;x; + pyXy S M, then the consumer will be
able to purchase consumption bundle (x;x,) if he has at least
how much amount ? :
(A) P1%; (B) Pyx,
€ Py +pyx, (D) None of these
13. & Y@l & q fag wsnie 1 o et @t R 2
(A) Ush A , (B) AT- 37T
(€ wsRWFANAFH (D) -FH A HE A&
What is th_e' consumer's income on each point on budget line ?
(A) The same .
(B) Different
(C) Less than below the budget line
(D) None of these
14. 3FAfEE o5 qARE § 5 smfmm o 2 8 2
A B A
(C) T 4 3N (3) D) = § o+ft
How many indifference curves are there on indifference curve
map ?
A One
;c)) More than one (many) :’[3); Two o
15. I T T (2w B 3 Allat faese
(A)  FTHS
© A (B) o
(D) 9 & I3 TE

| XI1/2248 , Page 6 / 32




16.

17.

18.

The slope of indifference curve is

Negative

None of these

[326 ]

I F A ¥ R AW T qF % U R st @ A

(A)  Positive (B)
(C) Zero (D)
e frat Sugifivar # guiar @ 2

@A) Afw ' (B)
C) 8N (D)

%H

I8 Jfonfyd 8

How much utility does an indifference curve away from the

origin of the axis represents as compared to an indifference

curve located near the origin ?
(A) Greater (B)
(C) Equal (D)

Less

It is urideﬁned

Ife F 92, IFRMA s F GHE B (S Fras foww § dew
A), d 98 IR T3 & qU Hal [ g ?

A) SEFIW (B)
(C) IFHE T W (D)

I =

T @ HE

If a bundle is similar to indifference bundle ( so that consumer
is neutral about it ), then where would it be located relative to

indifferg:ncc curve ?
(A) Above it (B)

(C) On indifference curve (D)

T Y@ ¥ FY I g, IniH
(A) ) ITeTed Bl 8 (B)
(C) o gEad (D)

To the consumer, the point above the budget line is

(A) available to consumer
(B) not available to consumer
(C) optimum of the consumer

(D) none of these

Below it

None of these

%) Iqetey & gt

T Q H§ T
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19.

20.

21.

22.

SRR - - T

| | [326]
ST 3 e farg @ e AT ST T P A R
(A)  wredt R

(B) wet e &
©) o e el g @ 3 R A
(D) T & % T

What does the budget line do to the indifference curve at the

consumer's optimum point ?

(A) Cuts

(B) Is tangential

(C) Is not tangential but has equal slope
(D) None of these

FH-H Y@ AR o H WY H 8 P

(A) e (B) ¥E @l
©€) s @ (D) wEEER
Which of the following lines touches the indifference curve ?
(A) Price line (B) Income line
(C) Budget line (D) All of these
MPC + MPS = ? |
A) I B) 2
© 1 | (D) M & HIE T

MPC + MPS = ?

(A) Infinity (B) 9

© 1 (D) None of these
o &% a%g A AR B § e g gay 2 0

(A) AR h AT B @

(€) 3 TG % e (D) g &+ T

Demand curve is the relationship hetween demand of the good
and which of the followmg ?

(A) Income of the consumer

(B)  Price of the good

(C)  Price of other goodg

(D) None of these

[X11/2248 |  Page 8/ 32



24.

25.

26.

27.

23.

. . [326]
e A TH g =a-bp ﬁﬁ?ﬁﬁ@ma@ﬁﬁns@g}rﬁ?
@) B p>a/b -
€ =-b (D) ¥ | Y TE

In linear demand curve g =a-bp at which price the demand
for the good is zero ? .
(A)  Zero (B) p>a/b

(€) -b (D)  None of these

I 4 gfg & @ R 9w R i1 w5d 2, T8 70 Fwrh 2
() = =l ag (B) EwEF T

(C) W % (D) ™ @ oft

What are the goods ‘whose demand increases with rise in
income called ?

(A) Inferior goods (B) Necessary goods
(C) Normal goods (D) All of these |
S-S KAl & GUEQT AT G5hi o AT I 1 FHad & ?
A) 9fd T (B) SINIR HIT 5k

(C) IFHAfmH T (D) ¥ & HIE T8

What is the summation of horizontal demand curves of different

individuals called ? _
(A) Supply curve (B) Market demand curve

(C) Indifference curve (D) None of these

afe Rt g W Frdl a5g R AT A= ep [ <1 B A W TG A
ai @ %E JEAM 2

(A) TEER (B) ¥I$ WNICR

(C) <=EH (D) ¥ @ I T

If at any given price the elasticity of demand of a good |ep | <1,
then what would the demand for the good called ?

(A) Elastic (B) Unitary elastic
(C) Inelastic (D)  None of these
<aré 41 gt 1 W = B g g A

(A)  lepl>1 B) lepl=1

C)  lepl<l (D) lepl=w
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[326)
What would be the price elasticity of demand of medicine ?
A) ey l>1 B) lepl=1
© lepl<1 (D) lepl=w

28. % faw win o * cow b ReSE 05 T T R £ wirg
gt 2
(A)  ley|=0 B) lepl=1
© Jepl=w (D) lepl<1
What would be the price elasticity of demand of a linear
demand curve at the point where it intersects x-axis ?
(A)  leyl=0 B) lepl=1
©) lepl=w (@) lepl<l

29. 19 8 ¥F s yg w2
(A) ¥ " . B THHFTE
(C) 3uMrRT A 3N (D) = hI 9 K fud A"
Which of the following is a pure number ?
(A)  Quantity demanded
(B)  Price of a good
(C) Income of consumer
(D) Price elasticity of demand of a good

30. A ep=-1, A TG F Iq Rady ¥ wpor =7 (AE) ® w1 qfadq
B ?
(A)  AE=1 B) AE<O

€p =74 then due to change in price of the good what will be
the change in the expendityre (AE) ?
(A) AE=1
(B

©) AE=0 (D) AE <0

31w H w 5 i 5« ) AE>O

. SCITEH T AT w4 ?
@ i . Y %) 71 FEQ 8
(C) T Bed ) .
(D) =38 @ 15 A&
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32.

33.

34.

35.

: [326]
What is the relationship between input and output of a good
called ? '

(A) Consumption function (B) Production function

(C) Demand function (D) None of these
fr=fafea &+ e w1 wied $1e 8 ?

(&) WA B) W@

(C) HREH H AT (D) %W

Which of the following is variable factor of production ?
(A) Machine (B) Land

(C) Building of a factory (D) Labour

fre o W fifa &1 wr fRR @@ R ? |

(A) 3T EHEAT 56 (B) @HM 3cUTE T

(C) SNEA & FARMETH (D) (B) W (C) aFi

On which curve does the level of output remain constant ?
(A) Productioh possibility curve

(B) Equal product curve

(C) Indifference curve of production

(D) Both (B) and (C)

70 IeqreA Wiear § defebrer bt HA qfonivd Fd € ?

a) fei A
(B) a§iH
(C) wEHAH

(D) a% arafy fred Sared & aft o aRed |

In production process how do we define long term ?

(A) In days

(B) Inyears

(C) In months

(D) In terms of period in which all inputs of production are

variable
IAH BEH q = f(x;5x,) § Aq/Ax, F1 a1 2 ?
(A)  HmMTd I (B)  3itad I
(C) oI I (D) 3 @ Fd T

| X11/2248 Page 11 / 32



36.

37.

38.

39.

_ 326
In production function g =f(X;;Xy) What does Aq/ Ax,
indicate ?

(A)  Marginal product (B) Average product
(C)  Total product (D) None of these
Wi JeaTg a5k afted IcaTg a5 HI FHE g T Hrea R 7
(A) = firg W (B) I fig w

© 7T fgw (D) ¥ & HI§ 7

At which point does marginal product curve cuts the average
product curve ? _

(A) At lowest point (B) At highest point

() ' At origin (D) None of these

A dur & wfewer o 3mrdl § @ugudt gig & TRomTEET e i
fraft gfg @t d » | |

(A) wugue gfg @ s (B)  wIgun 9fg % wueR

(C) wwIguTd Ifg & (D) ¥4 & &g T8

By how much output increases as a result of a proportional
increase in inputs in diminishing returns to scale ?

(A) More than the proportional increase

(B)  Equal to the proportional increase

(C) Less than the proportional increase
(D) None of these

(g ST VP TM) ~ ( g, -1 I W el ATE) = ?
(a) fer«rm (B) 3itga =T

(C) T T e (D)  wia wmm

( Total cost at g,
(A) Fixed cost
(C) Total variable cost

output ) - ( Tota] cost at q,-1 output ) = ?
(B)  Average cost
(D)  Marginal cost

ﬂﬁﬁgﬁgmm‘a?
(‘3 (B) #w=
( L (D) 3aH § I3 A&l

XI11/2248 | Page 12 / 32



40.

41.

42.

43.

[326 ]

At which point does marginal cost curve cut the average cost
curve ?

(A)  Highest (B) Middle

(C) Lowest (D) None of these
fFa IR & shar ofk fshar hima wiwns 8a € ?

(A) USSR (B) 3cuTithR

(C) IRt wfgeayt (D)  qof syt

In which market are both the buyers and sellers price takers ?
(A) Monopoly .

(B) Oligopoly _

(C) . Monopolistic competition

(D)  Perfect competition

t{yfsrhmufwﬁaﬂmamﬁ-r (AR)QH’EﬁHIH‘H‘SITﬁI (MR)%;a‘law
qag g ?

(A) MR > AR (B) AR>MR

(C) AR 2 MR ' (D) MR =AR

In perfectly competitive market what is the relationship
between Average Revenue (AR) and Marginal Revenue (MR) ?

(A) - MR > AR (B) AR>MR

(C) AR 2 MR (D) MR=AR
wﬁaﬂmmaﬁ,aﬂwmwﬁmméa‘rwﬁﬁ
w1 gm ?

A) @™ B) ¥

(C) ity AW (D) WM™

If the average revenue curve touches the average cost curve
then what will the firm be making ?

(A) Profit (B) Loss

(C) Excess profit (D) Normal profit
ﬂﬁmmwmmwﬁaﬁ@ﬁmmﬁwﬁmqﬁ
U I Tohd fag WOE 2

A) &l €wia @ 92 WA

B) gl dwiq @rTd ¥ & 8

(C) el diwiq @nTd @5h I T YA &
(D) (B) T (C)

XI1/2248 Page 13 / 32




44,

45.

46.

[326)
If the marginal cost curve cuts the marginal revenue curve g¢
two points then at what point will the firm's true €quilibriyp,
output be ?
(A)  Where marginal cost is declining
(B)  Where marginal cost is rising

- (C)  Where the slope of marginal cost curve is positive

(D)  Both (B) and (C)

O v v mqff o A AR ?

(A)  aw siteq et @wm & SR HHEd T a6

(B) 319 =pfan farg & SR FAid AT T

(C) a9 3itHd @rd § SR HHiG AV a5h

(D) ¥ & 7 |

Which one of the following is supply curve of a competitive
firm ? '

(A) The marginal cost curve above the minimum average
variable cost
(B)  The marginal cost curve above its minimum point

(C)  The marginal cost curve above the minim
(D) None of these '

“ﬁ;‘:ﬁ'ﬁmﬁ%@ﬁ?ﬁ%amw%ﬁwﬁ
=q7 ?

(A) = 3R Rige w5 (B) erfi 3k R wum

€ ferwm (D) = & S sft g 2

What will happen to the Supply curve of a competitive firm if
the price of input increases ?

(A)  Will shift leftwarq
(C)  Will remain constant

x-3A8 1 W=Ie T4 qref

um average cost

(B)  will shift rightward
(D) Any of these is possible

e ||
S T @5 1 a1 e w1 A=
(A) 3

(B) W’Fa

(C) A afwfaauq;

(D) U & 3nfus A %

[ xi/2248 | Page 14 / 32
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47.

48.

49.

[ 326
What will be the value of price elasticity of supply of the supply]
curve intersecting the x-axis ?
(A) Zero
(B) One
(C) Greater than zero but less than one
(D) More than one
aﬁmmﬁwaﬂwwmmﬁ?ﬁmﬁmﬁw
qitads & P .
@A) gig anft (B) Ht I
(C) REfdd & Fehal (D) ¥ A B T
What will be the change in quantity consumed if both demand
and supply curves shift to the left ? o

(A) Will increase (B) Will decrease
(C) May remain unchanged (D) None of these
farqn fRufft Hiaa s Hma H e

A) wHHEAR (B) SR Bl 8
€) fereh g B (D) ¥ & I TE
Floor price as compared to market price is

(A) Lower (B) Equal

(C) Greater (D) None of these

ﬂﬁ%{ﬂa@mmmspaa}wﬁmwmm

3eATEA HUT ?
(A) Y= diid STd TERTG S % S

(B) [ |
(C) Y Hid AFTd T e EIfH b ST
(D) T & 1§ T

If the cost of production of a good is zero, what quantity of it
will monopolistic firm produce ?

(A) Equal to marginal revenue at zero marginal cost

(B) Zero

(C) Equal to average revenue at zero marginal cost

(D) None of these

[Xi1/2248]  Page 15/ 32
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S52.

53.

54.

[326)
el e st st a et § A E2
(A) R gfd T (B) W.IW’THE
(C) e gwifiy (D) T PR T

Which of the following will be average revenue curve of g,

monopolistic market ?

(A) Market supply curve
(C) Marginal revenue curve (D) None of these

wqut 2w ) arferaan H AR HHH fovgaeg & 2

A) =fE i (B) FAWEE T

(C) EmfE i (D) TH @A

Whose subject matter is the study of the economy of the entire

country ?

(B) Market demand curve

(A) Microeconomics (B) International economics
(C) Macroeconomics (D) All of these

foreht srforaeen § Wd @ w1 g1 ® ?

() Seare TR i @ (B) ~ IeTE W wed @

C) SAATRRREME (D) T & @i

What happens when recession occurs in an economy ?
(A)  The level of output declines

(B) Output level rises

(C) Output level remains constant

(D) All of these

() e e B) i R

© = s D) @ B T

Tea production and its price is the subject matter of

A Macroeconomics
b ies (B) Public finance

Mi :
(351:1)@ &l ;CE;O;O;:“%‘C: (D) None of these
(A) 9 sl
(C) o (B) an!f |
) e awE

[ x11/2248 [ Page 16 / 32
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55.

56.

- 57.

58.

59.

[326 ]
What is the meaning of micro ?
(A) Big (B) Medium
(C) Small (D) None of these
frg areharelt ¥ s SR relera H e ot ?
(A) .. HH (B) UeH fer
(C) U s (D) ¥ & I T
The economist who advocated free market economy is
(A) J. M. Keynes (B) Adam Smith
(C) A. Marshall (D) None of them
W H SR FaTet 3 R vt fRE JNHR T @ P
@A) st fea (B) ST <l shedTol
©) 3w famra D)  (B) 3 (C) &

On what basis is the decision on deployment of the country's
economic resources made ? :

(A) Personal interest (B) Public welfare

(C) Economic development (D) Both (B) and (C)
mmﬁﬁaﬁﬁmﬁaﬁwmasuﬁmﬁmzsm
A2 |

(A) 1919-1923 (B) 1919-1933

(C) 1933-1939 (D) ¥ & HIS T

During which period did America's unemployment rate increase

from 3 per cent to 25 per cent ?

(A)  1919-1923 (B) 1919-1933

(C) 1933-1939 (D)  None of these
ety snaroq wwea  fafE e % 8 ?

(A) H&HR (B) WA

(C)  IYMI=HI (D) 3 @ &

Whose function is investment in public infrastructure ?
(A) Government (B) Firm

(C) Consumer (D)  All of these

(A) AT & (B) uiEm &

© e & (D) E &
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The owners of private firms belong to which sector ? |
(A)  Business sector (B) Household sector
(C)  External sector (D)  Government sector
60. wﬁmmmﬁaﬁ%mmmﬁaﬁmaﬁm%
(A) ™ . (B) v =g
(C) I =y (D) fafa
The expenditure undertaken by firms to increase production
capacity is called
(A)  Profit ;
. (B) Investment expenditure
(C) Consumption expenditure
(D)  Export - :
61. Hﬁaﬁaaanvmmmaﬁ%ﬁnfw@wm% ?
(A) i  IaTeH smar T @
(B)  Irefexewen i Hrfawar wgdt 2
(C) 3T i gl & 3fy
(D) - 378 @ &t
What are the benefits of building public infrastructure ?
(A) Increase in the production capacity of the economy
(B)  Efficiency of the economy increases
(C) Increase in consumer convenience
(D)  All of these
62. W H ¥V UMl f5E TR F1 - 2 o
(A)  3nRfew (B) R-3nRiw
(C) wef (D) faceh
Which type of activity is cooking food at home ?
(A)  Economic (B) Non-economic
(C) Swadeshi (indigenous) (D) Extraneous
63. %@ﬁ%m%nﬁvm@ﬁm%mﬁwﬁm%?
(A)  3eTeH fRm wEar @ (B) IeeH wga R
(C)  3mew firr 2 (D) ¥ @&t
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64.

65.

66.

[326 ]

What happens when the existing capital stock of a country
declines ?

(A)  Production remains constant

(B)  Production rises

(C) Production declines

(D)  All of these

At T N st I @ T2 T gt &, T Feerh & 2

(A)  JOVIHT TEqE B) e Iavreh Ty

©) W-PwwIniw agd (D) T A BRI

What are those goods that do not perish due to short term
consumption are called ?

(A) Consumer goods

(B) Durable consumer goods

(C) Non-durable consumer goods

(D) None of these N -

sreforaee ¥ @it wHl % T ged afdd F F A = ?

(A) HHe =] 3G B) free Wi 3

(C) e TP IAR] (D) o8 & W8 &

The sum total of gross value added of all firms in the
economy = ? :

(A) Gross Domestic Product

(B) Net National Product

(C) Gross National Product

(D) None of these
mﬁammﬁqm@mmmmaﬁqmﬁw
e BT B ?

(A) Ta& i (B) AUHE hl

) (IrcaE H - ITH) (D) 3 & I3 @

What is the difference between Gross Domestic Product at

market price and Gross Domestic Product at factor cost ?

(A) Direct Tax

(B) Indirect Tax

(C) (Indirect Tax — Subsidy )
(D) None of these

/*‘—N—‘—_
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68.

69.

70.

[ 326]
9 e 3mre - e Ta I = ? an
A) T afifg (B) el lE"GTH” @
©) vy w5 (D) F A
Gross National Product - Net Nation pr' u'c =9
(A)  Value added (B)  Undistributeq Profit
(©)  Indirect tax (D)  Depreciation

T ¢ s T weer S I = 2 |

(A)  RR il w wrer v 3T

(B)  Sreies woher vt v

©) e Wt vy seme

D) &) @ (B) i |

Gross Domestic Product at base year price = ?
(A)  Gross Domestic Product at fixed prices

(B)  Real Gross Domestic Product (GDP)
(C)  Nominal Gpp '

(D) Both (A) and (B)

ﬂﬁﬁmﬂéwwmﬁmma%@mgdpéaﬁt%m%
mcopéammmwmmmmam

(A) GDpP ‘

gdp
gdp | (B) GDP
GDP

C) ==L xi100
© gdp ~

uct is Gpp th
Deflator would be de

en Gross Domestic Product
fined by .
GDP
N (B) %
GDP
N gap 100 (D) Both (A) and (C)
WL l'sm@m%a}aﬁmﬁagﬁmmmfﬁ
IE fref Ao
(A) 15T arfiys
© 37 af B) 157 A

T 0 lmafw
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71.

72.

73.

[326 ]

If in an economy only bread is produced and the value of GDP -

deflator is 15, then what is the present price of bread as
compared to the base year price ?
(A) 1-5 times more (B) 1-5 times less

(D) L time more

(C) 3 times more 5
Méﬂﬁm%mmﬁam%m@m%?

(A) W B) e Fug H

(€) A - (D) ¥4 & @t

What is the distribution of Gross Domestic Product of a country
like ? _

(A)  Unequal ~(B) In favour of poor
(C) Equal (D)  All of these
et ¥ i | e w1 b e e H1 IeE € ?
(A)  soreeities qg faf ot

B) Hz1 fafa yoreft |

(€) g fafwa yomedt

D) THIARE T

Exchange of clothes with surplus of rice is an example of which

system ?

Aa) - Electronic money exchange system

(B) Monetary exchange system -

(C) Barter exchange system

(D) None of these

Pt & @ HF IR A g TR & w0 A o oh @

Hehdl 8 ?

(A) & (B) q\-jeivﬁr

(C) WM (D) 3 & @i

Which of the following may not easily be convertible into
another good ?

(A) Gold (B) Land-property

(C) Building (D)  All of these

-
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74.

75.

76.

77.

TEOSEEERRESNET TR Y

[326)
T3 % w9 § from & § fwh aritfires wiwrddl 8 P
(A)  eTs uEh (B) @A
(C) Taftmma g (D) ¥ @ &t
Which of the following has universal acceptability as money ?
(A)  Hand watch (B) Gold
(C) Legal tender ' (D)  All of these

aﬁ*ﬁmr@‘iﬂ%ﬁm(ﬁzaﬂtﬁ%) +Wﬁ$§aﬁ§mr@ﬁn§
EESR: A

(A) M1 (B) M2

(¢ M3 (D) M4

Currency held by people ( Note and coins ) + Net demand
deposits held by commercial banks = ?

(a) Ml (B M2
(C) M3 | | (D) M4
HIYROT YT T[0T 1 GF 1 8 ?

1 1

@A) Fofs ce@mogme . B Fomm
1 | 1
© & D) e F sgam
What is the formula for simple money multiplier ?
1 ,

(A) Statutory liquidity ratio

1
(B) Demand Deposits

1

(€) Currency

1
(D) Cash Reserve Ratio
S + 7N AT + STHE q=d Aol H Tod T, WA R dF F g
qfd 3 e Awfes w9 i qfoniia R 2
(A) M4 (B) M3
(C) M2 (D) Ml
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78.

79.

80.

e R R o s

[ 326 ]
Currency + Demand Deposits + Saving deposits in Post Office
Savings Bank organisation, defines which alternative measure
of money supply of Reserve Bank of India ?
(A) M4 (B) M3
€ M2 (D) M1
TS qoh F IR A W 41 HEAT T84T 8 ?
(A) A T G g @
(B) U THafueh 78 wft TSt 8
(C)  Torelt wufy =t fireht &l v we @
(D) wHIAFE A
What does one have to do after taking loan from commercial
bank ? '
(A) No interest has to be paid
(B) Loan does not have to be repaid
(C) No property has to be mortgaged
(D) None of these
foreh g vt e g % o @ U1 €1 = 2.
(A)  FrEifes iRl (B) A A qAiH T
(C)  uftarraT B (D) TWaad

What properties -should an object have to accumulate (store)

“value for future ?

(A) Universal acceptability (B) Sufficient stability in value

(C) Convertibility (D)  All of these
Aa @ foradt T 98 B afweEa sty T @ S R, @
(a) s S (B) e 1 G
(C)  3madi S @l (D) ‘e & g

An account in which money is held until maturity, is

(A) Demand Deposit account
(B) Time Deposit account
(C) Recurring Deposit account

(D) None of these
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82.

83.

84.

v 40 - e * R - T
SRR N .

, o | 326
IR S s wowg % R0 T R A R B 2
(&) awfm (B) AN
© = (D) W &% wiig

At any high rate of interest r=rnax What is the Speculatiye
demand for money ?

(A)  Infinite (B) Sufficient

(C)  Zero (D) Near infinity
st & 71 1w 3 A d 2

(A) T (B) hidl M (Y1 )
(C) & k - (D). TH @ &

What is another name for money in economics ?

(A)  Paisa _ . (B) Currency note
(C)  Liquidity (D)  All of these

= 4 @ o v v & ot frg o @ B AT 2 0
(A) 3TN H JFaw SfeT Pafz <) ©
(B)  Ireiexaeen § wrw fRw 7

(D) ¥ & i 7 ,

The value of which of the following is greater than zero but less
than one ?

(A) The minimum subsistence level of consumption C

(B) Autonomous investment in economy I

(C) Marginal propensity to consume ¢
(D) None of these

_m-mmasﬁmmﬁwaﬁ%aam%?

A  C B) I
C) G-«I (D) 3™ @ aff

In three-sector economy what is included in autonomous
expenditure ?

A C B) I

€) G-=«xI (D)  All of these
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85.

86.

87.

88.

_—_— [326 ]
e A ;“qﬂaﬂqéiﬁtaﬁaﬁﬂuIdﬁanaaninﬁmvnawr@wr?
<4 B =4
1 ' by '
@ =% (D) T @ P

If A is autonomous expenditure then what is the equation of
income of the economy ?

1 = 1 =
A <A . B T4
1 - .
(C) 1-c A (D) None of these .

afe frelt arefermen &1 3T wed C=50+0-8y T4 @Ed ol
I=T=10 & q Yge IeqTe &R H1 &M ? : |

A) 250 . (B) 290

(C) 300 | (D) 210

If for an economy the cohsumption function is C =50 +0-8y
and autonomous expenditure I =1=10 then what would be

equilibrium level of output ?

(A) 250 (B) 290

(C) 300 (D) 210

e diwiq ST SgRT 1 A e B A 9T FAH w41 R 2
(A) HH (B) wf?;as |

C) 7 e, T HA D) T A HE T

If the value of marginal propensity to consume is high then the

value of the multiplier would be

(A) Low (B) High

(C) Neither high nor low (D) None of these
mﬁmmmﬁwﬁmm?ﬁmww@m?
(A) = & A e (B) &=a " g
(©) sq o um fRR WM (D) WA (B) T (C)

If the proportion of savings from incame is increased then what

would be the result ?
(A) The amount of savings will increase

(B) The amount of savings will decrease
(C) The amount of savings will remain constant

(D) Either (B) or (®)]
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89.

90.

9l1.

92.

SO RNEEe - e &L

[326)
SR 39917 &1 weh 3fk 9 w1 R P
(A) T fRaw (B) AT I
(C) arafas Igsmm (D) ¥ @ % T

What is another name for expected consumption ?

(A)  Planned investment

(B)  Planned consumption

(C)  Actual consumption

(D)  None of these : ]

HHH T & e 3 gfy % B e i gfg B wea

A) & e - (B) &N @d U

(€) faceft =R o (D) ¥H ¥ g Al

The increase in output due to per unit increase in government
expenditure is called

(A) Investment multiplier

(B) Government expenditure multiplier

(C) Foreign trade multiplier .
(D) None of these ‘

Tora wifedt 3 fra wiftedt it aan $o G =g w1 anfie
a8 et w0 1 g 78 At & w1 wEemar 2 »

(A) HHA TSIV "I (B) W =T

(C) TSE ura (D) 3 @ 1§ T

What is the excess of total government expenditure as

compared to revenue receipts and capital receipts which does
not lead to an increase in government loan called ?

(A)  Gross fiscal deficit (B)  Budgetary deficit
(©) Revenue deficit (D) None of these
= & @ fore W Aa1 Yook w1 gAY R 2

@A) Frfa gord (B) M Fa

(C) W AT (D) ¥ @ wft

On which of the following there is provision for service charge ?
(A) Dry cleanihg

(B) Telecommunication services

(C) Share broker

(D) All of these
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93.

94.

95.

96.

[326 ]

Rl o e 9399 o e 2 AR T I @R 2 2

(A) U g s (B)  WORAS U S

(©) . Sfmft  yorret (D) ¥ A HE T

Fn which tax system does the tax rate increase as income
Increases ?

(A)  Proportional Tax system (B)  Progressive Tax system

(C)  Regressive Tax system (D) None of these

g R mgmm@mamts |

A) frfm Hagaia (@) St * o sfed sgat #
€ FEPRaEHagadi® (D) FHE R T

Which goods are kept tax free ? . | ‘

(A)  Luxury goods (B) Goods essential for life

(C) Comfort goods | (D) None of these

WA 1 Y Wit w1 qed T HG 1R P

(A) A FrSHl § WH el

(B) HTHR gRI Jed Kol hl agel!

(C) g =ad

(D) TSR R

What is the most important item of capital receipts in India ?

(A) Loan received from international organizations
(B) The realization of loan given by government

(C) Small savings

(D) Market borrowing |

ar vere 3 I W TG AR AT I9EH 1@ 2

(A) AT TR =T B) M-FeATTEa Toie =T
() i = (D) AR

What are the subsidies provided on food articles and

fertilizers ?
(A)  Planned Revenue expenditure

(B) Non-planned Revenue expenditure

(C) Capital expenditure
(D) None of these€

- :
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97.

98.

99.

100.

QEINENNST - el AN NSRRI s

[326 ]
YR "I 7 gl & ?
(A)  3mE > fata (B) 3mamd = fyafa
(C) W < fatq (D) ¥ A HIE T8
What is trade deficit ?
(A)  Import > Export (B) Import = Export
(C)  Import < Export (D) None of these
Gt sreferae 1 ok W areferawen % U hi ardan
(A) FH gar d - (B) Tk drar @
(C) U gar? (D) T q HIE T

As compared to closed economy multiplier, open economy

multiplier is :

(A) Smaller (B) Larger

(C) Equivalent - (D) None of these

erefeft fafwe o0 3 fakel T % w0 A 2w o e 1 P wof

HEATd! B ?

(a) FEEEE (B) T THATH

© "It (D) ¥ A B A

In flexible exchange rate, the decline in the value of a currency

of a country in term of foreign currency is called

(A) Devaluation

(B) Depreciation of currency

(C) Appreciation of currency

(D) None of these

e fafma & e s s wdi 2 »

(A) e faeef g1 wim ok ofd g Fuff@ @

(B) I d s FuRw § 1 gwad T sy

(©) de fava &= gr dafera B @ ‘

(D) (A) 3 (B) G

Which statement is true for flexible exchange rate ?

(A) It is determined by demand and supply of foreign
exchange

(B) The central bank does not interfere in its determination

(C) Itis operated by World Bank

(D) Both (A) and (B)
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@ug - ¥ / SECTION - B
. Y IWT Wy / Short Answer Type Questions
7 WS 1§ 30 oy gty & 1 Pt 15 5t & gov § 1 AedE F frw
2 9% iR &1 9w swv 40 - 50 9= ford - 15x2=30
Question Nos. 1 to 30 are Short Answer Type. Answer any
15 questions. Each question carries 2 marks. Write your answers in
40 - 50 words each : L. 15x2=30
1. orferERe Y el wren T I U A A T g 8 2
What do you understand by the central problem of the-economy
. . 'what to produce' ?
2. e e frvdvw & arae w1 AR @ ?
What do you understand by normative economic analysis ?
3. €9 W@l H gRuiia H
Define a budget line. o
4 afe ST 6 o e @ A awie Y g 2 et grT g
If the income of the consumer goes down then what would
happen to the budget line ? Show.with the help of diagram.
5.  ofmE o fafa wl | |
Draw an indifference curve.
6. Wﬂamﬁﬁmﬂﬂm_aﬁﬁamaﬁl
" Show preferred bundle and inferior bundle with the help of
diagram.
7. witn % fram @ fonfyd HK
Define law of demand. .
8. agal & Q IE
Give two examples of complementary goods.
9, Q@ﬁz}a@iaﬁlﬁa’f@@%m%l
State two goods which are substitute of each other.
10. grauH Ewid Ieqreehdl fram =+ war |
State the law of diminishing marginal productivity.
11. mgmmaﬁﬁﬁﬁaam

Draw average and mar ginal product curves.
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12,

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

T & areqerrer § . qread 2 2

What is meant by short term in economics ?
el ol % srame W farmg Y oo R

Define production shut-down point of a firm.

it N R e B whonfva 53X
Define price elasticity of supply.
AT A0 6} Iguron ) G849 § 99|

State in brief, the concept of opportunity cost.
1929 ¥t wewidt 1 o7 |
Describe the Great Depression of 1929.
Pt #0122 3% @ o R
What is export ? Write two benefits of it.
Jafiar i seforaen 3 @ e @ frd
Write two roles of entrepreneurship‘i'n the economy.
Jreferaeen Y 9R I i e 3|

Give examples of four consumption goods in the economy.

3= wifthamTelt Hg1 1 9itaria #)

Define high powered money.

‘e ford % oifam e 81’ 39 ®e = gusm)

DONEDT L .-

[326]

‘Reserve Bank of India is the lender of last resort.’ Explain this

statement.

mm%ém%@

Write two heads of revenue expenditure.

Tqfera soie VT &1 @ ? a9 § wg)

What is balanced budget multiplier ? Explain in brief.

fpel srefeqaTyT & GoAud 6l AT HI g FA 99 | 2

How do we measure the degree of openness of an economy ?

fereeft wzn <6t qfd &1 *0 &d & 2

What is the source of supply of foreign currency ?

g&d Ay i e few o w2 @ g -

What is the difference between gross investment and net

investment ?

S (o A SR e S R e i

| X11/2248
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27. TR B srfogreen R 2

What i
1s the role of the government in the economy ?

28. mm%?

Wh‘at is devaluation ?
29. HWTd UM wqfy ww @ 2
What is marginal propensity to consume ?

30. mwﬁmﬁmmmmﬁ'

Clarify the concept of intermediate goods with suitable

example.
@ 39T wvT / Long Answer Type Questions

m#wgz#asawa?é‘aaﬁvm?/ﬁﬁ#4w#%mé‘/m
# ferw 5 siF Freaffia &1 st FF A% 100- 1207 7T+
: 4 x5=20

38 are Long Answer Type. Answer any

Question Nos. 31 to
5 marks. Answer in

carries

4 questions. Each question

100 - 120 words each : 4x5=20

31. a-mm%m%mmﬁmaﬁtmﬁﬁaﬁl
Seqred 1 AT S|

FCRCER: g fafd, =g faf @@ 3are fafy g
ncomeé Of tWO-SCCtOI' econo
come method,

my and

Draw the circular flow of i
label it. Show the calculation of production by in

diture method and product method in this diagram.
sy & 3ifew SBORErl gy &1 e
#! 7eg @ FHIA)

eserve Bank of India perform
? ( Explain with the help of

expen

32. widg fod o
w1 & 2 (3 T H FHC
condition does the R

Upder what
t resort

the role of lender of las
concept of pank run )

33, mqfn'mg?ﬁwﬁaﬁwa@ﬂﬁmmﬁu&ma;am%?
fafia w0 amerd| |
What is 'Cffectivc' demand' ? How is income determined in an
economy ? Explain by drawing.

\—’/’_

I
i




34.

35.

36.

37.

38.

[326 ]

U °1el O G R § wey aarsel #@ gy ywd W i &
g @ ?

Mention the relationship between revenue deficit and fiscal
deficit. Does it also apply to India ?

SIS FTEHT 956 41 @ 2 foa gro awzmd

What is production possibility curve ? Explain with the help of
diagram. -

A 3% g 6T % fram w5 awid

Show the law of demand with the help of demand curve.

SR "qed, IRmin wg atfgfd < afa smEn =)

Explain with diagram the market equilibrium, excess demand

and excess supply.

i 956 A A g AN Y ot g At R o

Why does demand curve slope downward from left to the right ?
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